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Growth is accelerating
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Generating profitable growth
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Generating profitable growth
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• Gross merchandise sales measures the total retail value of all goods sold by the Company before taking into account all incentives and credits.
• Adjusted gross profit is calculated as gross merchandise sales less cost of goods sold
• Adjusted gross margin is calculated as adjusted gross profit divided by gross merchandise sales
• For a reconciliation of gross merchandise sales to revenue and a reconciliation of adjusted gross profit, refer to the 

Management Discussion and Analysis
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Adjusted net loss is defined as net loss adjusted for items that Management believes do not necessarily arise as part of the Company’s normal 
day-to day operations to better analyze trends in performance and financial results. These adjustments result in a truer economic representation 
of the underlying business on a comparative basis. For a reconciliation of Net Loss Adjusted to Net Loss, refer to Goodfood management’s 
discussion and analysis for the three-month and nine-month periods ended May 31, 2017.
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